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Q1

Q2

Quarterly Totals

Q3

Q4

$11.7B/605 Deals

$12.1B/549 Deals

$12.0B/536 Deals

$10.9B/535 Deals

2023 Total Activity $46.7B / 2,225 Deals
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Platform
$1.1B/40 Deals

Neuro
$675M/20 Deals

Oncology
$1.0B/ 48 Deals

Orphan/Rare
$81M/5 Deals

Metabolic
$192M/13 Deals

Ophthalmology
$163M/4 Deals

Anti Infective
$147M/6 Deals

Auto-Immune
$117M/ 5 Deals

$245M $215M $145M $139M $108M

$100M $100M $88M $81M $80M
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Platform
$6.7B/120Deals

Oncology
$5.5B/162Deals

Neuro
$2.6B/87 Deals

Orphan/Rare
$702M/19 Deals

Anti Infective
$1.0B/33 Deals

Ophthalmology
$802M/ 21 Deals

Auto-Immune
$1.1B/21 Deals

Metabolic
$639M/34 Deals

$430M $401M $300M $300M $275M

$273M $270M $260M $245M $227M



PUBLIC

PUBLIC



PUBLIC

PUBLIC

%

%

Q1 2023 Q2 2023 Q3 2023 Q4 2023



PUBLIC

PUBLIC



PUBLIC

PUBLIC

Seed to Series A step-ups Series B and later step-ups

15.1x 14.3x
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CV

$1B+ Total Deal Value M&A
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M&A Median Values Notable M&A Deals

$1B+ Total Deal Value M&A
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2023 Largest IPOs by Dollars RaisedIPO Activity 2018-2023 





PUBLIC

PUBLIC

Q3

2023

JUL AUG SEPT

Q4

2023 

Prelim

OCT NOV DEC

Q1

2023

JAN FEB MAR

Q2

2023

APR MAY JUN



PUBLIC

PUBLIC

R&D Tools
$589M

66 Deals

DxAnalytics
$278M

26 Deals

Metabolic
$43M/5 Deals

DxTest
$272M

32 Deals

$90M $64M $57M $50M $36M

$36M $35M $30M $29M $25M


